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Annual Meeting
Keystone Owner’s Association :
Sunday, 3 July 2006 __ Divide Room, Keystone Lodge Center Keystone, Colorado

Meeting Minutes

Board Attendance:

Dick Upton, President, Flying Dutchman
Jack Hayhow, Secretary, Montezuma
Donna Spencer, Member, Buffalo/Dakota
Bob Lepkowski, Member, Lone Eagle
Stephen Straight, Member, Springs

Member Attendance:

Thomas Haueter, Chateaux d’Mont
David Street, Expedition Station
Chris Gavin, Key Condo

Leon Levy, Keystone East Ranch
Jack Pelon, Lakeside

David Stelzer, Lone Eagle

Greg Schacke, Plaza

Joel Meier, Sts. John

Doug Sims, Settlers Creek Estates
Michael Kraft, Slopeside

John Walton, Tennis Townhomes
Nile Dusdieker, Wild Irishman
Dave Longfellow, Willows

Guests:

Staff:

Linda Clem, Keystone Citizen’s League
Bob Strong, Farmer’s Insurance

Roger McCarthy, President Mtn. Div.
Luke Slottow, Director Prop. Management
Peggy Helms, Senior Property Manager
Craig Abramson, Property Manager

Ty Thorndike, Property Manager

Shawn Storm, Property Manager
Marianne McMahon Gallo, Asst. Manager
Tom Breslin, Director of Public Works

Call the Meeting to Order

Dick Winton, Vice President, Quicksilver
Steve Ayres, Treasurer, Soda Spring
Annette Fricke, Member, Keystone Ranch
Bob Kocher, Member, Argentine

Richard Sweeney, Chateaux d’Mont
Margaret Steinheimer,Homestead/Lodgepole
Sherry Strong, Keystone Ranch

John Pringle, Keystone West Ranch

George Breen, Lenawee

Denny Kleeger, Montezuma

Stan & Judy Dempsey, Red Hawk Townhomes
Alex Iskenderian, Seasons

Ed Wood, Ski Tip

John Snook, Soda Springs II

Joe Hodges, Trappers Crossing

Steve Hendryx, Willows

Mitch Jackson, Willows

Moira Upton, Flying Dutchman

Paul Jeppson, Vice Pres. Hospitality

Norm Helm, General Manager

Katherine Hawks, Senior Property Manager
Jeff Wilkinson, Property Manager

Brandon Williams, Property Manager

Sam Jeffrey, Property Manager

Brad LaFleur, Building Maintenance

The Keystone Owners’ Association Annual Member Meeting was called to order by KOA
President, Dick Upton at 8:15 a.m. on Monday, July 3, 2006 in the Divide Room of the
Keystone Lodge. Mr. Upton welcomed attendees to the meeting and called for self-

introductions.
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IL

IIL.

IV.

Approve Previous Meeting Minutes
Mr. Straight requested a correction to the spelling of his name. Mr. Ayres made a motion to

approve the minutes of the July 3, 2005 Annual Meeting as amended. Mr. Breen seconded and
the motion carried.

Membership/Finance Report

A

Membership Report

Mr. Ayres, KOA Treasurer, reported there were forty-one member Associations paid
and current. Two more Associations paid this morning and one more has indicated it
will pay, bringing the total membership to forty-three Associations.

The Board voted to make dues payable by May 31 each year for the coming year.

Finance Report as of June 30, 2006

Mr. Ayres reported that the balance at the beginning of the year was $20,309. Year-to-
date membership dues and interest were $6,492 with expenses of $9,423 for an ending
balance of $17,378. There will be no increase to the dues for the coming year.

Mr. Lepkowski made a motion to accept the Membership and Finance Reports as presented.
The motion was seconded and carried.

KOA Business

A

Overview of 2005/2006 Association Improvements to their Pfoperty
Mr. Upton said he was very impressed by the improvements made to Keystone
properties in the past year.

Recognition of Associations for their Improvements

M. Slottow noted over $2 million was spent by Keystone Associations on the
properties in the past year. The Resort has instituted annual awards in three categories.
He announced the 2005 and 2006 winners of these awards:

2005 Most Environmentally Friendly — Wild Irishman, for replacing windows
and sliders.

2005 Most Significant — Decatur, for complete re-stuccoing of the building.
2005 Most Guest Friendly — Willows, for upgrading the spa room.

2006 Most Environmentally Friendly — Jackpine/Blackbear, for installing
fluorescent bulbs throughout the building and in all units.

2006 Most Significant — Wild Irishman, for installing new decks.

2006 Most Guest Friendly — Flying Dutchman, for common area improvements.






